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+  abriefand standardised waming as o whether and when the cryplo-asset transfer +  the reason for the rejection, retum or suspension;

will be irreversible or sufficiently irreversible in case of probabilistic seftlements;

- the amount of any charges for the crypto-asset transfer payabie by the client and,
where applicable, a breakdown of the amounts of such charges, distinguishing, for
example, between the gas fess charged for the transaction through the relevant
DLT network and other fees crypto-assel service providers charge for their
Services.

The policies and procedures refermed to in the previous paragraph should also ensure

that inttiation or execution of the transfer does not take place before adequate steps have

been taken fo ensure compliance with TOFR, including Article 14 thereof.

Crypto-asset service providers should establish, impiement and maintain adeguate
policies and procedures (including appropriate tools) to ensure that. afier execution of
individual transfers for crypto-assets, the crypto-asset service provider provides the client
‘with at least the following information:

. the names of the originator and the beneficiary;

- the originator’s distributed ledger address or crypto-asset account number;
. the beneficiary's distributed ledger address or crypto-asset account number;
. a reference enabling the client to identify each transfer of cryplo-assets;

- the amount and type of crypto-assets transferred or received;

- the debit value date or the credit value date of the transfer of crypto-assets.

«  the amount of any charges, fees or commissions refating to the transfer of crypto-
assets and, where applicable, a breakdown of the amounts of such charges.

20 The policies and procedures referred to in paragraph 19 should atso cover the periodicity
of the information listed in paragraph 18, any fees or charges incurred for the provision
of the information and how the information is to be provided

21. The information listed in paragraph 19 should be provided in an electronic format and,
where not provided mors frequently than once a month, free of charge

22 Cryplo-asset service providers should establish. impiement and maintain adequate
policies and procedures (including appropriate tools) to ensure, without prejudice to other
applicable regulatory requirements, that, where a transfer of crypto-assets is rejected,

returned or suspended, the client is provided with, at least, the following information:

* Depending on [he fype of corsensis Algorihms relsting io the releyand DLT
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. if applicable, how to remedy the rejection, raturn or suspension;

. the amount of any charges or fees incurred by the client and whether
reimbursement is possible.

Execution times and cut-off times (Guideline 3)

Crypto-asset service providers should establish,
policies and procedures relating to, at least:

implement and maintain adequate

. the cut-off times for instructions for the transfer of crypto-assets to be regarded as
received on the same business day;

. the

times g on the crypto-asset transferred

. the reasonable estimation of the time or number of block confirmations needed for
the fransfer of crypto-assets to be ireversible on the DLT, or sufficiently irreversible
in case of probabiiistic settlement. for each DLT network.

Rejection or suspension of an instruction to transfer crypto-
assets or return of crypto-asset transferred (Guideline 4)

Crypio-assel service providers shouid establish, implement and maintain adequate risk-
based policies and procedures for determining whether and how to execute, reject, retum
or suspend a fransfer of cryplo-assets. Such policies and procedures should particularly
take into account the provisions of TOFR, as relevant and as specified in the European
Banking Authority's Guidelines preventing the abuse of funds and certain crypto-assets
transfers for money laundering and terrorist financing purposes.

Liability of the crypto-asset service provider (Guideline 5)

Crypto-asset service providers should establish, implement and maintain adequate
policies and procedurss determining the conditions of the liability of the erypto-asset
service provider to clienis in case of unauthonsed or incorrectly initiated or executed
fransfers of crypto-assets.

ZX: ESMA, “Guidelines on transfer services for crypto-assets under MiCA" 2025.02.26.
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EX: Cointelegraph, “Crypto OTC Trading Report 2024: OTC Desks, Prime Brokers, Centralized and Decentralized
Exchanges Market Structure, Trends, and Regulations”, 2025.02.25.
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ZAX: Cointelegraph, “Crypto OTC Trading Report 2024: OTC Desks, Prime Brokers, Centralized and Decentralized
Exchanges Market Structure, Trends, and Regulations”, 2025.02.25.
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ZAX: Cointelegraph, “Crypto OTC Trading Report 2024: OTC Desks, Prime Brokers, Centralized and Decentralized
Exchanges Market Structure, Trends, and Regulations”, 2025.02.25.
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« Cointelegraph, ‘Crypto OTC Trading Report 2024: OTC Desks, Prime Brokers, Centralized and Decentralized
Exchanges Market Structure, Trends, and Regulations’, 2025.02.25.
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