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E=X: UNLOCK, ‘Tokenized Assets Projected to Hit $19T by 2033, Says Report’, 2025.04.11.
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EXHIBIT S

Methodology: Two Estimations of Growth Until 2033
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B2C, e.g, for access Late, private equity, art

B2B2C, e.g,, for e
tokenized assets via banks, fintechs etc.
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Project phase:

I Live digital cash

M Digital cash pilot engoing

W Digital cash pilot completed

Digital cash research

] Digital cash research and i
tokenised reserves project g 3 ¥

[ Tokenised reserves project ] rd
NIA

BS = The Bahamas; ECCB = Eastern Caribbean Central Bank; HK = Hong Kong SAR; JM = Jamaica; 5G = Singapore
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