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Industry outlook: Base case estimate of potential value of
tokenized assets by 2030 is nearly $2 trillion.

An analysis of tokenization waves by asset capitalization potential and adoption drivers

Wave 2030 tokenized asset market capitalization base case, $ trillion Examples of use cases driving adoption
Cash and deposits’ Excluded from total ~11 24/7 business-to-business payments
Mutual funds and ETFs* = ~0.4 Money market fund distribution

! Loans and securitization” - ~0.3 Streamlined warehouse lending
Eg;—e'gf and exchange-traded = ~0.3 Intraday repo/collateral mobility
Alternative funds® . ~0.2 Distribution and investor onboarding
Alternative assets® [ | ~-01 Liquid secondary market

2 Unlisted equities’ . ~0a Liquid private markets for secondary sales
Precious metals” fi ~01 Collateral in decentralized finance
Publicly sted equities® ' <01 Clearing and settlement efficiencies

3  Intangible assets” B <o Real-time distribution of royalties
Derivatives™ Il <04 Clearing and settlement efficiencies

Total value tokenized in 2030 NN -1 o

ZX: McKinsey, “From ripples to waves: The transformational power of tokenizing assets” 2024.06.20
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« Cointelegraph, ‘Bill targeting illicit use of crypto passes US House', 2024.07.23.
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» Cointelegraph, ‘Trump to end war on crypto if elected, says US will be ‘crypto capital of the planet, 2024.07.27.






